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MNC Group (BHIT) Shifts Into High Gear  
To Succeed Against Competition 

Jakarta, 30 November 2022 – PT MNC Asia Holding Tbk 
(the Company or MNC Group or BHIT) released its 
financial report for the month of September 2022. The 
Company managed to record a net revenue of Rp 
11,900.3 billion in 9M-2022. The largest revenue was 
achieved by non-digital advertising at Rp 3,542.1 billion, 
followed by pay TV and broadband at Rp 2,110.8 billion. 
Meanwhile, digital advertising continued to dominate 
the Company's revenue growth, increasing by 33.4% 
year-on-year (yoy) in 9M-2022 to Rp 1,903.5 billion 
compared to Rp 1,427.1 billion in 9M-2021. In addition, 
the digital financial services sector skyrocketed by 
191.1% yoy from Rp 68.9 billion in 9M-2021 to Rp 200.6 
billion in 9M-2022. The Company recorded EBITDA of Rp 
4,291.8 billion, representing 36.1% EBITDA margin and 
net profit of Rp 1,675.4 billion. 

On a quarterly basis, the Company managed to record a 
net revenue of Rp 3,580.0 billion in the third quarter of 
2022, which was obtained from the media sector that 
contributed Rp 2,682.0 billion, the financial services 
sector of Rp 666.5 billion, and Rp 231.5 billion from 
others. These revenues helped the Company to record a 
net profit of Rp 619.4 billion in the third quarter of 2022 
or an increase of 23.5% from Rp 501.5 billion in the 
second quarter of 2022.  
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In the media sector, PT MNC Digital Entertainment Tbk (MSIN) recently held an Extraordinary 
General Meeting of Shareholders (EGMS) to seek approval for its plan to do capital increase 
through preemptive and non-preemptive rights issue and to approve the changes of composition 
in the Board of Commissioners. The proceeds from the capital increase will be used for the 
repayment of promissory notes issued by PT Media Nusantara Citra Tbk (MNCN) and PT MNC 
Vision Networks Tbk (IPTV) for the purchase of RCTI+, 7 general & news portals, and Vision+; 
business expansion including potential alliance and/or cooperation with strategic parties to 
increase global exposure; and working capital to maximize content production output. 

Financial Highlights 
9M-2022 

Media 

Business Updates 

in million Rupiah 9M-2022 9M-2021
Profit and Loss
Media
	      Advertising
	             	     Non Digital 3,542,123         4,456,361         
	             	     Digital 1,903,543         1,427,094         
	      Subscription 416,968            -                          
	      Pay TV and Broadband 2,110,790         2,926,505         
	      Content and IP 1,389,467         1,093,513         

	      Subtotal 9,362,891         9,903,473         
Financial Institutions
	      Financing, Securities, and Insurance
	             	     Non Digital 951,577            968,749            
	             	     Digital 200,559            68,920              
	      Bank Financial Institution 877,991            827,360            

	      Subtotal 2,030,127         1,865,029         

Others 507,281            632,431            

Total Net Revenues 11,900,299      12,400,933      
Gross profit 5,910,833        5,812,611        
Net profit 1,675,401        1,761,636        

Earnings per share (in full Rupiah) 4.09                   4.87                   

in million Rupiah 9M-2022 FY-2021
Balance Sheet
Total assets 67,139,764      65,006,122      
Total liabilities 26,965,770      26,820,814      
Total equity 40,173,994      38,185,308      
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In line with the growing demand for high quality entertainment in Indonesia, MSIN is building 
Movieland, a 21 Ha studio complex in Special Economic Zone (SEZ) MNC Lido City, Greater Jakarta. 
The Phase 1 development with an area of approximately 8 Ha for film and soap opera production 
will be launched on 14 December 2022. Movieland will be the largest and most integrated outdoor 
and indoor studio complex in Indonesia. Providing the best and most complete facilities for 
creators, from pre-production, production and post-production processes, Movieland will be 
equipped with international standard end-to-end production infrastructure and equipment, 
including various backlots and facades. 

In an ongoing effort to bring more values to consumers, the Company’s media subsidiaries also 
have plans to merge its OTT superapps, Vision+ and RCTI+, in order to maximize the synergy of 
both platforms. Users will only require one platform, to watch all of their favorite movies, television 
shows, and news. 

Expanding its audience reach, MSIN through PT Esports Star Indonesia (ESI) recently launched its 
latest mobile game, Fight of Legends. The Company believes that the game will provide future 
growth, corresponding to the growing global popularity the gaming industry has seen in recent 
years. In 2023, ESI also plans to release Rapid Fire, another mobile game with a different genre to 
cater to other audience preferences. 

Financial Services 

The Company through PT MNC Kapital Indonesia Tbk (BCAP) has received approval from the 
Financial Services Authority (OJK) and Bank Indonesia (BI), to consolidate its transaction-based 
financial services under the Company's newly formed subsidiary, PT Motion Digital Technology 
(Motion Digital). Motion Digital may carry out corporate actions to strengthen the integration and 
synergy between MotionBanking (digital banking app), MotionTrade (stock and mutual fund trading 
app), MotionPay (e-money, e-wallet, digital remittance app), and Flash Mobile (payment gateway). 

Motion Digital ecosystem will make it easier for customers to manage and monitor transactions. 
Users can perform daily transactions, from transfers, QRIS payments, digital lending, stock and 
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mutual fund investments, to the soon-to-be-launched virtual credit and debit card services, 
allowing customers to manage all their financial needs. To increase convenience, apps under 
Motion Digital will be integrated with single sign-on, connected e-KYC, and cross-wallet. Flash 
Mobile will process all transactions in the Motion Digital ecosystem to ensure real-time execution. 

On 25 November 2022, PT Bank MNC Internasional Tbk (BABP) officially became the first digital 
payment partner to manage Pension Beneficiary Accounts (RPP) for PT Taspen (Persero). 
Moreover, BABP and PT MNC Teknologi Nusantara (MTN) also recently announced a joint 
collaboration with the Social Security Agency for Employment (BPJAMSOSTEK) to facilitate its 
participants and customers in accessing both BPJAMSOSTEK membership services and MNC Bank 
banking services, as well as initiating an Account Linkage between Jamsostek Mobile (JMO) and 
MotionPay. 

BABP and MTN have signed cooperation agreements with PT Pos Indonesia (Persero) and 
Indomaret for cash deposit and withdrawal services at all post office locations, as well as all 
Indomaret outlets throughout Indonesia. This will certainly realize the financial inclusion in remote 
areas with limited access to physical bank offices. 

PT MNC Land Tbk (KPIG), the Company's investment in entertainment hospitality, continues to 
develop several outstanding projects, one of which is the SEZ MNC Lido City as an Integrated 
Tourism Destination. Currently, the priority spots are the 18-hole World Championship standard 
golf course and Lido Music & Arts Center (both will be opened by H1-2023), also Lido World 
Garden, Lido Lake Resort Extension, and MNC Park. 

Park Hyatt Jakarta, which commenced operations on 8 July 2022, won a number of prestigious 
awards, including The Best Luxury Hotel Development from the 8th PropertyGuru Indonesia 
Property Awards, as well as The Best New Luxury Hotel and The Best Newcomer Bar from the 
Exquisite Awards 2022. From the same event, The Westin Resort Nusa Dua, Bali, bagged two 
awards for The Best Upscale Hotel and The Best Dessert & Pastry. Not to mention that The Westin 
Resort Nusa Dua, Bali was chosen as the venue for this year's G20/B20 Summit. Things mentioned 
above prove the existence of the Company's business in the international arena. 

Entertainment Hospitality 
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Recently, BHIT officially owned 44.1% of PT MNC Energy Investments Tbk (IATA), in line 
with the conclusion of IATA's Rights Issue on 18 November 2022.  

As the latest business pillar to join under the MNC Group, the energy sector developed 
by IATA began after acquiring PT Bhakti Coal Resources (BCR), which manages 8 coal Mining 
Business Licenses (IUP) in Musi Banyuasin, South Sumatra, with a total area of 72,478 Ha. 

By the end of September 2022, IATA had produced more than 3 million MT, 64.1% higher than 
last year's coal production. Targeting production of 10 million MT in 2023, this number will 
continue to rise along with the increase in proven reserves from exploration, which is convinced 
to be at least 600 million MT for all IUPs. Going forward, MNC Group is sure that IATA's 
contribution will bring a significant impact on the Company's revenue, EBITDA and net profit.  

After changing its name to PT MNC Asia Holding Tbk, BHIT consistently maximizes the potential of 
technology in every line of business and realizes its business strategies effectively and efficiently. 
Integration and synergy within the massive MNC Group ecosystem remain a priority, as the 
Company still has enormous room to grow. In addition, strategic partnerships with world-class 
third parties are also intensified to further expand the ecosystem and add values to the Company's 
products and services to win the competition. 

The restructuring of digital businesses in the media and financial services sectors is in the 
final stage, and tourism has risen. Furthermore, the consolidation of IATA, which has just 
become the newest pillar of BHIT, will significantly increase the Company's revenue stream 
starting in November 2022. Even so, we will not slack off. All MNC Group’s business units 
continue to sharpen their business strategies and ensure proper execution to position 
ourselves as market leaders in each sector. Towards the end of 2022, we are pushing each 
business' productivity to the limit. As President Director, I am directly involved in boosting 
BHIT's performance and committed to raising MNC Asia Holding to the new height with the 
right products and services innovation. 

-Hary Tanoesoedibjo, Executive Chairman of MNC Group 

“ 

” 
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For further information, please contact: 
Natassha Yunita – Head of Investor Relations 
natassha.yunita@mncgroup.com 
ir.bhit@mncgroup.com 

 
 

PT MNC Asia Holding Tbk  
MNC Financial Center, 21/F, MNC Center 
Jl. Kebon Sirih Kav 21-27, Menteng 
Jakarta Pusat 10340, Indonesia 
Phone : +6221 2970 9700 
www.mncgroup.com 

DISCLAIMER 

By accepting this Press Release, you agree to be bound by the restrictions set out below. Any failure to comply with 
these restrictions may constitute a violation of applicable securities laws. 

The information and opinions contained in this Press Release have not been independently verified, and no representation 
or warranty, expressed or implied, is made as to, and no reliance should be placed on the fairness, accuracy, completeness 
or correctness of, the information or opinions contained herein. It is not the intention to provide, and you may not rely on 
this Press Release as providing, a complete or comprehensive analysis of the condition (financial or other), earnings, 
business affairs, business prospects, properties or results of operations of The Company or its subsidiaries. The information 
and opinions contained in this Press Release are provided as at the date of this presentation and are subject to change 
without notice. Neither The Company (including any of its affiliates, advisors and representatives) nor the underwriters 
(including any of their respective affiliates, advisors or representatives) shall have any responsibility or liability whatsoever 
(in negligence or otherwise) for the accuracy or completeness of, or any errors or omissions in, any information or opinions 
contained herein nor for any loss howsoever arising from any use of this Press Release. 

In addition, the information contained in this Press Release contains projections and forward-looking statements that 
reflect The Company's current views with respect to future events and financial performance. These views are based on a 
number of estimates and current assumptions which are subject to business, economic and competitive uncertainties and 
contingencies as well as various risks and these may change over time and in many cases are outside the control of The 
Company and its directors. No assurance can be given that future events will occur, that projections will be achieved, or 
that The Company's assumptions are correct. Actual results may differ materially from those forecasts and projected. 

This Press Release is not and does not constitute or form part of any offer, invitation or recommendation to purchase or 
subscribe for any securities and no part of it shall form the basis of or be relied upon in connection with any contract, 
commitment or investment decision in relation thereto. 


