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First Quarter of 2023, IATA Posted USD 52.2 Million
in Revenue and an Additional Coal Reserves

G C BT " o : — T

Jakarta, 3 May 2023 - PT MNC Energy Investments Tbk (IDX: IATA) announced its financial
performance for the first quarter of 2023, with revenue reaching USD 52.2 million, which grew
29.3% year-on-year (yoy) from USD 40.4 million in Q1-2022.

The Company recorded EBITDA of USD 22.1 million with a net profit of USD 15.8 million in
Q1-2023, equivalent to EBITDA margin and net profit margin of 42.4% and 30.3%, respectively.

Financial Highlights Q1-2023
o [

Profit and Loss

Operating Revenues 52,232 40,397 29.3%
Direct Costs (17,819) (11,068) 61.0%
Gross Profit 34,413 29,329 17.3%
Income Before Tax 20,670 23,225 -11.0%
Net Profit 15,807 16,395 -3.6%
EBITDA 22,147 23,552 -6.0%

in thousand USD Q1-2023 FY-2022 %

Balance Sheet

Current Assets 30,003 18,445 62.7%
Non-Current Assets 186,898 161,845 15.5%
Total Assets 216,901 180,290 20.3%
Current Liabilities 67,076 57,558 16.5%
Non-Current Liabilities 60,419 47,375 27.5%
Total Liabilities 127,495 104,933 21.5%
Total Equity 89,407 75,357 18.6%
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In the first quarter of this year, IATA produced 953.1 thousand MT of coal, up by 11.5% yoy or an
increase of nearly 100 thousand MT compared to Q1-2022's production. Meanwhile, from the sales
perspective, IATA managed to market 1.1 million MT of coal in the first quarter of 2023, jumped
35.3% yoy from 823.5 thousand MT.

The Company aims a total production of 7 million MT this year, an increase of more than 65% from
2022. To meet the target, the Company also plans to start the production from IUP owned by PT
Arthaco Prima Energy (APE) this year.
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IATA manages 8 IUP-Production Operations in Musi Banyuasin, South Sumatra, and actively boosts
production to meet the high demand for coal and continues to explore in the search for additional

proven reserves.

Based on the latest report from the Indonesian Joint Committee for Mineral Reserves (KCMI), the
Company's APE mine discovered additional coal reserves of 43.53 million MT with a GAR of 2,500 -
3,250 kg/kcal in the Phase 5 drilling program. The estimated APE’s Phase 5 coal reserves have a Net
Present Value (NPV) of USD 619.4 million, an Internal Rate of Return (IRR) of 55.7%, a Break Even
Point (BEP) of 4.7 million MT, and a Payback Period of around 3 years.

Thus, now IATA has proven coal reserves of 386.6 million MT from only around 20% of the total
mining area of 72,478 Ha. In addition, exploration activities are still being carried out in stages on
the rest of 57,793 Ha mining area, where IATA believes coal reserves will continue to increase, as
the exploration process shows new findings.
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Based on Indonesian Joint Committee for Mineral Reserves (KCMI)
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Resources (MT) Reserves (MT)

BSPC-N 4,708 3,200 - 3,300 74,500,000 29,500,000 26,700,000 130,700,000 83,270,000
BSPC-5 2,158 3,400 - 3,600 8,560,000 6,840,000 1,600,000 17,000,000 9,060,000
PMC 2,947 3,000 -3,600 60,400,000 12,200,000 3,600,000 76,900,000 54,820,000
APE! 3550 2500-3250 214300000 142800000 84,900,000 442000000 222,140,000
IBPE? 1,322 3,060-3375 10,100,000 16,300,000 4,900,000 31,300,000 17,270,000
Total 14,685 367,860,000 208,340,000 121,700,000 697,900,000 386,560,000

Potential Coal Tonnage

\UP Area GAR Exploration Target
(ha) (kcal/kg) (MT)

Based on Internal Assessment

Total resources & potential coal:

1,585,756,358 MT

Note:

' APE Phase 1 - 5 findings only

* IBPE Phase 1 - 2 findings only

Drilling activities continue for IUPs which
have not been fully explored. Reserves will

increase if the results of the ongoing
exploration show coal findings.

APE 11,450 2,500 - 3,200 350,229,434
IBPE 13,678 3,000-3375 528,994,284
PE 4,424 2,500 -3,300 2,663,460
TPS 6.015 2,500-3,200 5,026,290
SEP 8,596 2,600 -3,500 942,890
EIBP 13,630

Total 57,793 887,856,358
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Despite several challenges throughout the first quarter of this year, the Company
continues to optimize its performance from both financial and operational
standpoints. IATA's coal mine exploration activities continue to yield results, with
KCMI reporting new findings on one of the Company's IUPs and bringing IATA's
total coal reserves to 386.6 million MT.

We focus on increasing production to meet our target of 7 million MT by the end
of this year. In addition, management continues to grow sales contracts, look for
opportunities to acquire new mines, assess other prospects related to renewable
energy, and optimize synergy and effectiveness in all lines to produce robust and
sustainable business performance.

-Henry Suparman, President Director of IATA
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For further information, please contact: PT MNC Energy Investments Tbk
Natassha Yunita — Head of Investor Relations MNC Tower, 22/F Floor, MNC Center
natassha.yunita@mncgroup.com JI. Kebon Sirih No. 17-19, Menteng
office.iata@mncgroup.com Jakarta Pusat 10340, Indonesia

Phone: +62-21 391 2935
WwWw.mncenergy.com

DISCLAIMER

By accepting this Press Release, you agree to be bound by the restrictions set out below. Any failure to comply with these
restrictions may constitute a violation of applicable securities laws.

The information and opinions contained in this Press Release have not been independently verified, and no representation or warranty,
expressed or implied, is made as to, and no reliance should be placed on the fairness, accuracy, completeness or correctness of, the
information or opinions contained herein. It is not the intention to provide, and you may not rely on this Press Release as providing, a
complete or comprehensive analysis of the condition (financial or other), earnings, business affairs, business prospects, properties or
results of operations of The Company or its subsidiaries. The information and opinions contained in this Press Release are provided as
at the date of this presentation and are subject to change without notice. Neither The Company (including any of its affiliates, advisors
and representatives) nor the underwriters (including any of their respective affiliates, advisors or representatives) shall have any
responsibility or liability whatsoever (in negligence or otherwise) for the accuracy or completeness of, or any errors or omissions in, any
information or opinions contained herein nor for any loss howsoever arising from any use of this Press Release.

In addition, the information contained in this Press Release contains projections and forward-looking statements that reflect The
Company's current views with respect to future events and financial performance. These views are based on a number of estimates and
current assumptions which are subject to business, economic and competitive uncertainties and contingencies as well as various risks
and these may change over time and in many cases are outside the control of The Company and its directors. No assurance can be
given that future events will occur, that projections will be achieved, or that The Company's assumptions are correct. Actual results may
differ materially from those forecasts and projected.

This Press Release is not and does not constitute or form part of any offer, invitation or recommendation to purchase or subscribe for
any securities and no part of it shall form the basis of or be relied upon in connection with any contract, commitment or investment
decision in relation thereto.




