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Expanding Business to International  
Market, BHIT Officially Renamed to  

PT MNC Asia Holding Tbk  

Jakarta, 24 August 2022 – PT MNC Investama Tbk has received approval from the Ministry of Law 
and Human Rights of the Republic of Indonesia to officially change its name, becoming PT MNC 
Asia Holding Tbk (BHIT or the Company). 
The plan to change the Company's name was first announced at the 2022 Extraordinary General 
Meeting of Shareholders (EGMS), for the reason that it is deemed necessary to adjust to the 
Company's business field and reflect the development of MNC Asia Holding which has now 
transformed into a multinational company. 
BHIT is a conglomeration of companies founded in 1989 by the Executive Chairman, Hary 
Tanoesoedibjo, which has subsidiaries that have each become leaders in the media, financial 
services, entertainment hospitality, and energy sectors. 

MNC Media through its 4 Free To Air National 
TVs, namely RCTI, MNCTV, GTV, and iNews 
owned by PT Media Nusantara Citra Tbk 
(MNCN), managed to record the highest 
collectively average audience share of 52.2% in 
the Prime-Time belt and 44.8% in the All-Time 
belt. These two achievements occupy the 
highest position among all FTA TV groups in 
Indonesia. 
Currently, MNC Media is focused on enhancing 
its digital initiatives to better serve the public 
and strengthen its position as the most 
integrated media group in Southeast Asia. The 

Company consolidated all of MNC Media's 
digital assets under PT MNC Digital 
Entertainment Tbk (MSIN). MSIN is a leading 
entity in the superior digital entertainment 
business and forms a solid digital foundation 
for MNC Asia Holding to meet the needs of agile 
and data-driven innovation. 
MSIN is planned to release its competitive First-
Person Shooter (FPS) and Multiplayer Online 
Battle Arena (MOBA) games called Rapid Fire 
and Fight of Legends in the second semester of 
2022.  
 

Media 
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Financial Services 

In the financial services sector, the Company 
has been rapidly expanding its portfolio of 
financial services within the fintech industry 
through PT MNC Kapital Indonesia Tbk (BCAP), 
catering towards the growing digital native 
population and improving accessibility for the 
underbanked. 
BCAP established Motion Digital, a digital 
ecosystem that provides transaction-based 
services and integrates: 

 MotionBanking by MNC Bank (BABP), a 
digital banking application. 

 MotionTrade by MNC Sekuritas, an 
online trading and mutual fund 
application. 

 An e-money, e-wallet, digital remittance 
and loyalty point app called MotionPay; 
and Payment Gateway with Flash Mobile 
brand, both from MNC Teknologi 
Nusantara. 

The subsidiaries of BCAP have also recently 
launched MotionCredit, a digital financing 
application that is more accessible to the retail 
market. MotionCredit provides car, house, also 
hajj financing, and is developing the buy-now-
pay-later (BNPL), to expand the reach of MNC 
Leasing and MNC Finance to a wider market. 
In order to reach out to the large underinsured 
market in Indonesia, where insurance 
penetration can still be maximized, BCAP 
developes a life insurance application called 
MotionLife to offer comprehensive life, health 
and wellness solutions. 
In addition, BCAP is also developing a general 
insurance application, an insurance broker 
application to purchase personalized insurance 
packages from various providers to offer more 
affordable options, a securities crowdfunding 
application, as well as a crypto digital asset 
trading application. 

In addition, MSIN operates 7 online portals with 
more than 87 million monthly active users, and 
is an official partner of Youtube, Facebook, and 
Tiktok, generating around 1.5-2 billion views 
every month. 
MSIN is also strategically investing in TREBEL 
Music, the fastest growing digital music service 
in Latin America and the first licensed music 
service to bring on-demand and offline song 
playback at no cost to users.  

Other media business unit, such as PT MNC 
Vision Networks Tbk (IPTV), also have strategic 
investments in international companies such as 
Migo, an on-demand video platform that allows 
users in Indonesia to download content from 
neighborhood shops locally known as "warung". 
Through Migo, IPTV will be able to accelerate 
the digitization of FTA viewers, especially 
outside big cities, which have issues with 
connectivity and data costs.  
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Entertainment Hospitality 

In the entertainment hospitality sector, PT MNC 
Land Tbk (KPIG), is developing the flagship 
project in SEZ MNC Lido City, Greater Jakarta, 
covering an area of 3,000 ha, building a 
futuristic smart city filled with exciting 
opportunities and entertainment for both 
Indonesians and international tourists.  

SEZ MNC Lido City will present MNC Park - an 
international standard theme park, retail dining 
& entertainment, a wide selection of hotels, an 
18-hole championship golf course designed by 
Ernie Els, complete with modern club house & 

private club house facilities, exclusive villas, 
Movieland, Lido Music & Arts Center, Lido World 
Garden, Techno Park & Data Center, 
international circuit, transit oriented 
development, Lido Lake Resort by MNC Hotel, 
Lido Adventure Park, Lido Nature Park, and 
other supporting facilities. 

KPIG also recently held an opening ceremony of 
Park Hyatt Jakarta, a six-star hotel with 
luxurious rooms, amenities, and restaurants, to 
complement Jakarta’s increasingly modern 
lifestyle. 

In early 2022, the Company officially changed 
the core business and the name of its 
subsidiary, PT MNC Energy Investments Tbk 
(IATA), to consolidate the Company’s 
subsidiaries in the energy sector. IATA currently 
controls 8 mining business permits (IUP) with an 
estimated 1.6 billion MT of coal covering 72,000 
Ha in South Sumatra, as well as supporting 
operations such as haul roads, weighbridges, 
stockpiles, crushers, and coal ports.  
2 of the Company's IUPs are already in 
production with an output of 2.5 million MT in 
2021. In mid-2022, one of subsidiaries also 

started new production. The total output target 
of all productive IUPs this year is targeted at 7.5-
8 million MT. 
In addition to coal, IATA's oil and gas 
exploration subsidiary has acquired a working 
area in Semai Block III, Papua, which has 
estimated untested gas resources of 30 trillion 
cubic feet (TCF), making it one of the best 
natural gas exploration sites in Eastern 
Indonesia. 

Energy 

Everything mentioned above is only part of MNC Asia Holding's vision in an effort to expand 
its business to the international market. Under my direct leadership, MNC Asia Holding will 
not stop seeking for business opportunities that are beneficial to stakeholders and 
shareholders, while strengthening its position in the related industries. 

” 

” 

-Hary Tanoesoedibjo-  
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For further information, please contact: 
Natassha Yunita – Head of Investor Relations 
natassha.yunita@mncgroup.com 
ir.bhit@mncgroup.com 

 
 

PT MNC Asia Holding Tbk 
MNC Financial Center, 21/F, MNC Center 
Jl. Kebon Sirih Kav 21-27, Menteng 
Jakarta Pusat 10340, Indonesia 
Phone : +6221 2970 9700 
www.mncgroup.com 

DISCLAIMER 

By accepting this Press Release, you agree to be bound by the restrictions set out below. Any failure to comply with 
these restrictions may constitute a violation of applicable securities laws. 

The information and opinions contained in this Press Release have not been independently verified, and no representation 
or warranty, expressed or implied, is made as to, and no reliance should be placed on the fairness, accuracy, completeness 
or correctness of, the information or opinions contained herein. It is not the intention to provide, and you may not rely on 
this Press Release as providing, a complete or comprehensive analysis of the condition (financial or other), earnings, 
business affairs, business prospects, properties or results of operations of The Company or its subsidiaries. The information 
and opinions contained in this Press Release are provided as at the date of this presentation and are subject to change 
without notice. Neither The Company (including any of its affiliates, advisors and representatives) nor the underwriters 
(including any of their respective affiliates, advisors or representatives) shall have any responsibility or liability whatsoever 
(in negligence or otherwise) for the accuracy or completeness of, or any errors or omissions in, any information or opinions 
contained herein nor for any loss howsoever arising from any use of this Press Release. 

In addition, the information contained in this Press Release contains projections and forward-looking statements that 
reflect The Company's current views with respect to future events and financial performance. These views are based on a 
number of estimates and current assumptions which are subject to business, economic and competitive uncertainties and 
contingencies as well as various risks and these may change over time and in many cases are outside the control of The 
Company and its directors. No assurance can be given that future events will occur, that projections will be achieved, or 
that The Company's assumptions are correct. Actual results may differ materially from those forecasts and projected. 

This Press Release is not and does not constitute or form part of any offer, invitation or recommendation to purchase or 
subscribe for any securities and no part of it shall form the basis of or be relied upon in connection with any contract, 
commitment or investment decision in relation thereto. 


